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Appendix 1 – Derbyshire Local Economic Assessment

1. Reason for the Report

1.1 To inform and update Councillors on the findings of the Derbyshire Local 
Economic Assessment 2018

2. Recommendation

2.1 That the report be noted. 

3. Executive Summary

3.1 The purpose of the 2018 Derbyshire Local Economic Assessment (LEA) is to 
provide a picture of how the county’s economy is currently performing against 
core economic indicators, along with how things have changed since the last 
LEA in 2014.

3.2 The report concludes that:

 Derbyshire’s economy continues to grow and is now worth £14.9 billion. 
Productivity levels are also improving across the county, helping to narrow the 
gap between Derbyshire and England.

 Derbyshire’s employment structure is markedly different from the national 
picture. Locally, manufacturing remains a key sector accounting for nearly a 
fifth of all employment, more than double the national rate. The visitor 
economy is also a significant sector locally, employing 22,500 full-time 
equivalent workers. In contrast, employment in the service sector such as 
Business administration, Professional & scientific, Finance and the 
Communication sectors is underrepresented in the county.



 Derbyshire has shown positive growth across all key economic performance 
indicators since the last LEA in 2014. 

 Since the last LEA in 2014 the size of Derbyshire’s economy has grown by 
15.0% (£1.9bn) and High Peak has experienced the second highest growth 
levels across the county, exceeding the national increase.

 Bolsover (23.2%) and High Peak (18.7%) have seen the largest increases in 
private sector employment. 

 Manufacturing is the largest sector in five of the county’s districts including 
High Peak, with mineral production being recognised as a major sector in the 
area. 

 Tourism is the UK’s fastest growing employment sector, and in 2016 visitors to 
Derbyshire generated £1.6bn to the economy. 

 In March 2018, 33 of Derbyshire’s 174 wards had an unemployment rate 
above the national average (2.1%) Gamesley is one of these wards with an 
unemployment rate of 2.9%. However the unemployment rate in Gamesley 
has fallen since 2017. 

 Across the majority of Derbyshire districts including High Peak, the earnings of 
those living in the area (residence based) are significantly higher than the 
earnings of those who work in the area (workplace earnings) reflecting the 
high number of residents leaving the County for work. 

 Whilst Derbyshire has fewer people qualified to NVQ level 4+ than the national 
average of 38.3%, High Peak has 43%.  

The report also highlights the following opportunities to continue to encourage 
growth:

 Stimulating interest in and supporting entrepreneurship within the county

 Support to existing businesses to ensure the key sector strengths that already 
exist across the county are built upon and developed

 Maximise opportunities that arise through HS2 and Brexit. 

 Promoting the county and what it has to offer, to both visitors and potential 
inward investors.

 Ensuring future transport investment links up with the planned development of 
sites in Derbyshire



4.        How this report links to Corporate Priorities 

4.1 The Local Economic Impact Assessment is consistent with Aim Three of the 
Council’s corporate plan which is to support economic development and 
regeneration – measured through sustainable towns and rural communities 
and increased economic growth.    Key priorities under this aim include: 

• Encouraging business start-ups and enterprises
• Flourishing town centres that support the local economy 
• Promoting tourism
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6. Detail

6.1 This evidence and analysis contained within the LEA will be used to inform 
any future reviews of the existing Derbyshire Economic Strategy Statement, a 
document that sets out the strategic direction for economic development across the 
county. The evidence base will also inform the development of a Strategic Planning 
Framework for the county and an Employment and Skills Strategy to provide a 
comprehensive strategic evidence base for influencing planning, attracting funding 
and investment into the area and to improve local economic growth.

https://observatory.derbyshire.gov.uk/wp-content/uploads/reports/documents/economic/LEA.pdf
https://observatory.derbyshire.gov.uk/wp-content/uploads/reports/documents/economic/LEA.pdf
https://observatory.derbyshire.gov.uk/wp-content/uploads/reports/documents/economic/LEA.pdf
https://observatory.derbyshire.gov.uk/wp-content/uploads/reports/documents/economic/LEA.pdf
https://observatory.derbyshire.gov.uk/wp-content/uploads/reports/documents/economic/LEA.pdf

